Amended 2/10/04

Amended 2/10/04


Introduced by Council Member Holland:

ORDINANCE 2004-68-E

AN ORDINANCE APPROPRIATING $967,813 FROM A TEMPORARY LOAN FROM THE SELF INSURANCE FUND WHICH WILL BE REPAID WITH FUTURE BOND PROCEEDS FOR THE PROPERTY OWNER PORTION OF THE SPECIAL ASSESSMENT FOR COMPLETION OF THE HOGPEN CREEK DREDGING PROJECT; PROVIDING AN EFFECTIVE DATE.


WHEREAS, by Ordinance 1998-650-E, the Council authorized the construction of certain defined improvements from special assessments levied against benefited property owners; and


WHEREAS, by Ordinance 2003-873-E, the Council authorized the dredging of Hogpen Creek, to be funded by special assessment, and established a project limit of $2,373,477, and appropriated a City share of $1,395,664; and


WHEREAS, all conditions precedent to the levying of a special assessment have been accomplished, and it is now necessary to establish the property owner portion of the funding of the project, and to appropriate the City’s advance of said portion, to be repaid by the special assessment; now, therefore


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

The Council authorizes a loan in the amount of $967,813 from the Self Insurance Fund to General Capital Projects Sub-fund 322.  The loan shall be repaid with interest from the City’s next bond issue.  Interest will be calculated at the City’s average interest rate as determined by the City Treasurer at year end.


Section 2.

For the 2003-2004 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):


(a)
Appropriated from:


Proceeds from Bond Issue
JXSF322AF – 38401
$ 967,813




Project No. AFT001-01






 
(b)
Appropriated to:



Hogpen Creek Dredging PWCP 322SD538 -06505
$ 967,813



Project #
PW0526 02


(c)
The purpose of this appropriation is to fund construction of the Hogpen Creek dredging project authorized by Ordinance 2003-873-E.


Section 3.

This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

   /s/
Margaret M. Sidman_______________ 

Office of General Counsel

Legislation Prepared By:
Steven E. Rohan
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